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 Chairman’s Letter to Shareholders  

 

Caribbean Microfinance Grenada Ltd started in 2003 and has survived through a host of 
difficulties, and Hurricane Ivan,  that led to major losses over the years.  During 2008, we saw 
signs of  improvement. The Management and Staff have a loit more work to do.  They now have 
the methodology, computers and training to grealy improve productivity.  They will provide a 
great service to Grenada but their success depends on our clients.  They keep us in business 
so we can serve them better and expand the number of entrepreneurs.      

Today, the company is characterised by good management, effective directors, reliable financial 
reporting and a commitment to local management and staff.  It is one of the most innovative, 
technically advanced and financially sustainable MFI in the English-speaking Caribbean.  
However, with six staff and  assets, it is not yet at a comfortable economic size.  In a few 
years, the company will become one ofthe largest Microfinance Institutions (MFI) in the Eastern 
Caribbean.  The company is part of the Microfin Caribbean Group that also owns Caribbean 
Microfinance St Lucia Ltd, which carries on microfinance in St Lucia.  Microfin needs to be in the 
other countries of the Eastern Caribbean.   

On behalf of the Board, it is my pleasure to thank Mr Prakash Dhanrajh, Mr Julian Henry  and 
Ms Patricia  Bissessar and our staff for their work in 2008. They are responsible for correcting 
many of the problems and for re-building confidence and trust. In 2009, they have to make sure 
the loan portfolio is sound and that they generate new business.  The company must generate 
surpluses to build up its capital.  

Serving on Boards is difficult for directors who take the responsibility seriously. It takes up time, 
it requires both patience and firmness. Today, it is a continuous learning experience that 
demands respect, openness and dialogue from all around the table. Regular attendance and 
attention is a necessity.  It is a pleasure to serve on this Board and I thank my colleagues for 
their valuable service.  

G.M. Pemberton 
Chairman 
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 Mission and response to the emerging      
New  Global Economic Order    

 

 
 

The current global economic crisis  will lead to a new Global Economic 
Order  that will not accommodate special preferences  for the Caribbean  or  
intra-country special interests  -  competitiveness  is not a choice – it  is  a 
necessity.   

 

The purpose of Microfin is “to provide loan financing and business 
services to local communities of micro and small entrepreneurs who 
pursue profitable business initiatives on a permanent basis and 
sustain themselves as responsible citizens.” 

 

We believe the time is right for people who are genuine entrepreneurs to 
step into the circle of commerce. A New Global Economic Order means 
reliance on the real economy  - value for value - the production and delivery 
of goods and services and prompt and fair payment in return. Micro and 
small entrepreneurs understand this kind of business language. They know 
how to identify real needs in the community and we know how to identify 
real entrepreneurs. They know how to run their business. We know how to 
make loans. They live here and so do we and this is a long term 
partnership. 

 























































 Financial statements 2008  

     
 

To View  Financial Statement  please click the link below 

  

 Caribbean Microfiance Holding Ltd. 

 

Subsidiaries of Financial Statements :- 

  

 Caribbean Microfinance St Lucia Ltd 

 Caribbean Microfinace  Grenada Ltd 

 

 



 
 

       

      MICROFIN CARIBBEAN HOLDINGS LTD 

   P.O Box 187,10 Cipriani Boulevard, 
   Port Of Spain,Trinidad & Tobago, W.I 
   Phone:(868 )623-4665,(868)625-0007 
   Fax(86 8)624-3563 
   Email:microfin@mi crofin.org 
   W ebsite:www.microfin.org 
  
   

                                 MEMBERS OF MICROFIN CARIBBEAN HOLDINGS LTD 

    

 
 
    
   MICROFIN TRINIDAD LTD 
   1st Floor RBTT Plaza ,Main Road,Chaguanas.     Tel  665-0301 
   #54 Independence Avenue,San Fernando .          Tel 652-6842  
   Eastern Main Road,Tunapuna Plaza,Tunapuna   Tel 662-0252 
 
    
   MICROFIN ST LUCIA LTD 
   #38 Micound  Street, Castries 
   St Lucia .Phone 1-758-453-1780 ,1-758-452-7623. 
    
    
   MICROFIN GRENADA LTD 
   2ND Floor Bruce Street Mall, Bruce Street, St. George’s 
   Grenada. Phone 1-473-435-4355 
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